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This presentation will critically evaluate the global and US economies with emphasis on the
implications for the oil and gas markets. The current condition of the global economy will be
overviewed along a number of dimensions including real and financial flows, technologies, and
compositions. The state of the US economy will be assessed considering the bidirectional causalities
with the global economy. A new paradigm will be developed and defined. Some of the questions to
be addressed are: What is the new paradigm? What are potential risks? What ate the short- and long-

term implications for the energy sector?



